: The indehtedneee_hereby u
. -~.1udebtedneee. and if any. fortion of safd ind
" held {nvalid for any reason, it is the intent of the
such invalidity. shall not affect.the remainder of &
~'sons named as grantee herein or'their: saxsigns m
and execute a valid. eaneellntion or. reeonveynme

. personal liability: of eny pereon upon the indebtedneaa hereby eecured nor the priority of th _
instrument. = _ o . , B .

TO HAVE AND TO. HOLD the aa.id bargained property with all end singular the righte mem-
bera and appurtenances thereto. appertaining, to ‘'the only proper use, benefit and behoof of - Grantee,
in fee simple and Grantor hereby covenants that Grantor is lawfully seized and possessed of said
property, and has a good right to convey it, and it is unencumbered; and Grantor, the sald - bar- .- -
g‘ained broperty, onto Grantee, against Grantor, and ageinet all end every other pereon or persons S
shall and will WARRANT AND FOREVEB DEFEND _

Should the indebtednese hereby eecured be peid eecording to fhe tener and eﬂect thereof when E
the same shall become due and payable, and should Grantor perform all covenants, herein contained, .
then this deed shall be cancelled and surrendered, it being intended by the partiee hereto that thie
instrument shall operate as a deed, and not as a mortzage. R _ ,

The Grantor covenante end agreee, 80 long as eny lndebtedneee eecnred hereby ehall remein
‘unpaid, to keep the property and all improvements thereon in .88 good condition as now exists,
natural wear and tear excepted, and also not to demolish, destroy,- or Temove any. permenent strue-
ture now existing on the premises or make any: alteration thereon that would eonstitnte a structural
change without the written consent.of the Grantees;.to pay all taxes and assessments: that may. be *
" 'lens upor said property, as they become due; and to Keep the improvements on said property fully .
insured against loss by fire and other hazards as” may from time to time. be required by Grantee -
in amounts and companies and with mortgage clause approved: by’ Grantee, and shall deliver the,
policies of insurance and any renewals thereof: to’ the said-Grantee; and that any tax, assessment,
prior lien or premium of insurance, not paid.when due by the’ Grantor may be paid by the Gmptee.
and any sum 80 paid shall be added tothe amount. of aid principal debt- upart thereof, ehall draw
interest from the time of said payment at the rate of elght per eent per: annum,. and ‘ehell, with

. interest, be covered by the, security of this: deed o o e

"AND Grantor hereby further covenente and’ u'reee that ln case. of ny defanlt ln any partiel
-payment of said indebtedness or'in the due performenee of any of'thé covenants herein: expressed
to be  performed by Grantor, then and in that event, the éntire amount of sald’ principal indebted- -
" ness, together with any and all sums paid for account of Grantor in accordance: with the. provisions -
above set forth, shall, at the option of Grantee. then- and thereby beeome and be due and peyehle .
forthwith, with accrued interest, and all expenses ad;cost of collection, ineluding ten per centum " . . -
of the amount due as attorney’s fees, . and the amount of such eoets. expenses ‘and feee shall be =, .
added to the amount of the debt hereby securell as part thereof, and s auch shall also be eovered' ¥y
the’ security of this deed. and tlme ie the eesenee ¢ ; . ,

. Should deteult occur in the payment ot nny rtion ot the'_indebtedneu eecmd'hereby.

. taxes, or insurance premiums herein ment{oned, or. in'the’ performance of any- obligation or eondt-
tion recited herein, then and in that event Grantee shall be at liberty irmediately- to apply for and’
shall be -entitled as a matter of right. withoutrrezud to tha value ou:w ,property. ‘above: described,
or to the solvency or fnsolvency ‘of Grantor, to the eppointment of ‘a ‘receiver to collect the rents,

- and’ profits of aaid property and with the pewer‘-to_eell sald propertlr under order of Court and epply
the net prooeede of the eale teward the peyme ' eod.”

S Im considenﬁon of ‘the loan mede Gratitor ) :

" of Grantor to Grantee, hereunder. Grantor. hereby’ ulle. ne!zna eud tranafers; to Grantee all.of i
rent which shall hereafter become. dug on’ encﬂbed : ty; Grant
agrees that this rent aasignment will not-

.e:detennderthetarmsandeondlﬁomofth!e ]

' .itsrixhtetoanditaintereetinmdrente.‘ X
- or covenant to be performed by Grmtor




